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which the smount of the »ums secured by this Martgage immedintely prior 1o the date of raking bears to the fair market value of
the Property immediately prior to the date of taking. with 1he bulunce of the prooeeds paid 1o Borrower.

If the Property 1= nhandoned by Borrower or af after notiee Ly Lennde e to Borrower that the condetnor offers 1o make an award
or =ettle a elaim for damages, Borrower fails to respond to Lender within 30 duvs of the date of =uch notive, Lender is authorized to
voteet and apply the procecds at Lender's option either to restoration or repair of the Property or to the sums secured by this
Morigage.

Unless Lender and Borrower otherwise agree in writing, any such apphication of proceeds tao prineipal xhall not extend or post-
pone the due date of the monthly installments referred to in parageaplis 1 and 2 hereof or thunge the umeount of such installments.

10. Borrower Not Released. Extension of the time for pavment or modification of amortization of the sums secured by this
Mortgage granted by Lender to any successor in interest of Borrower shall nat operite to release, inany manner, the hability of the
original Borrower and Borrower’s successors in interest. Lender shall not be requited 10 commenee procesding: againet enel succestor
or refuse to extend time for pavment or othrrwis modifv amartization of the sums secured by this Mortgage by reason of any
demand made Ly the original Borrower and Borrower's s csznrs in interost.

11. Forbearance by Lender Not a Waiver. .Any forbearunce by Lender in exerecing any right or temedy hereunder, or other-
wise afforded by applicable law. shall not be o waiver of or jreclude the ¢ xe rowe of any right ot remedy Lereundor. The procurement
of insurance or the pavment of taxes or other liens or charges by Lender <ball not be 5 waiver of Lender's right to accelerate the
maturity of the indebtedness secured by this Morteage

12. Remedies Cumulative. All remedies provided in this Morigage are distiner and cumuilative to any other right or remedy
under this Mortgage or afforded by law or equity. and may be exercised concurrentiy, independently or sceessively,

13. Successors and Assigns Bound: Joint and Several Liability; Coptiens. Th: covenants and sgrevments herein contained
~hall bind, wnd the rights Lereurder ~hall mnnre to, the respective sicersar anid assigns of Lendir and Borrower. subject to the
provisions of paragraph 17 Lereof. Al rovenants and sgrevments of Barrawer <hall he int and =everal The captions and headings
of the paragraphs of ihis Mortgage are for converniinee onlv and s nat 1o b nwad 1o ints tiret ordefine the provisions hereof.

14. Notice. Any notice to Borrower provided for in this Morrgage s<hedl be given by mailing such notice by certified mail
addressed to Boreower at the Property Address stated belaw o eept ter Anv netioe resuieded under paragraph 18 hereof to be given
to Borrower in the monner prescribed by appheable Low Any natioe provided for m thas Mortgage shall be deemed to have heen
given to Borrower when given in the manner designated Lerein

5. Unitorm Mortgage; Governing Law: Severability. Thi= forin of mertgage vombine s uniform cnve nants for national use and
ron-uniform covenants with limited variations by pirtsdiction 10 enstitoee o uniform SCCUIY mstrument covering real property.
This Mortgage ~hall be governed by the law of the furisdyotion in which the Property i Towated. In the vvent that any peovision or
+lause of this Mortgage or the Note conflicts with applicable Laa . sih conflis <hall nor affect other provisions of this Mortgage or
the Note which can be given «ffecr without the conflicting §rovision. «ned 1o thic ened the provisions of the Mortgage and the Note
are declared to be severable.

16. Borrower's Copy. Borrower chall be furnishied o «onfarmned copy of this Mortzage

at the time of execution or after
rvcordation hereof.

17. Transfer of the Property: Assumption. If all or any poart of the Properiv ar

an interest therein 1= sol or transferred by
Borrower without Lender's prior wntren consent exebnding 1) s reition of

¢ e er ononehranes subondinate o this Mortgage,
th) the creation of w pureboise money security interest far Loerse bald st Binees or Crransfer by devise, descent or by operation of
law upon the death of 4 jeint tenant or () the grant of any kasehold anrvrer of rhoe vears or Yas not containing an option to
prurchase. Lender max at Lenders aption. dectare all the s soootired biv thas Morrgage 1o be immediately due anid pavahle. Lender

shall bave waivesd sk option te arcelrate 3. prior 1o the sal o rran<irr. Lemndes amd the person 10 whom the Property is to be

=ol ot transferred reack sgreement in writing thar the credit of w0k g+ reon 15 2atisiaetory to Lender and that the interest pavable
on the sums secured ba thas Morrgage <hatl be ar wnh rare as Tender <ball re juest If Lender has waived the option to accelerate

provided m this poragraph 17 and if Borrower's sirce<sor i onteresr bae exeoitted o written assumption agreement accepted in
ariting by Lender. Lender shall relense Borroser from 11 ohhgatinn: under this Mortgage and the Note.

If Lendet e xererees el option ta seeeterate, Lender shall mar! Berreasr notice of zeeeleration m accordance with paragraph 14
bereof. Such notiee <hall provide a period of not Yse1hoan 30 4 v from the date the notiee is mailed within which Borrower may

pay the sumecdeclared deee B Barrewer fails to pav b stms g roer 1o 1h sxpiration of =1ch perind. Lender mav, without further
notice or demand on Borrower inveke any remedics permitted by prrsgraph I8 Leoreaf

Nox-Uxrrory Covenaxts. Borrower and Lender further covenant and agree as follows:

18. Acceleration: Remedies. ixvept a- provided nopaeacraph 17 bereof . upon Borrowers breach of any
covenant or agreement of Borrower in this Mortgace ineluding the covenants to pay when due any sums secured
by this Mortgage, Lender prior 1o aceeleration ~hall mail totice 1o Borrower s< provided in paragraph 14 hereof
speetfying: o1 the breweh o 020 the aetion reginired to cure sueh brogel s 430 a4 date. not le~x than thirty davs from
the date the notiee 1~ nudted o Borrower, by which suets breach mnst be enred: and (49 that failure to cure such
hreach on or hefore the date specifiad m the notiee ey result an seevlerution of rthe sums secured by this Mort-
gage and =ale of the Property I the breaeh 1= not cured on or before the date specificl in the notice, Lender at
Lender's option may declare all of the st~ seesred bv this Morrease to be immediately due and pavable without
further deniaet and may foreclose this Muongaee by pidierd procesding, Lender shall be entitled to eolleet in such
proceedimg all expenses of forcelosire, inchiding. bt not limitest 1o, reasonable attorney’s fees, aml cozts of docu-
mentary evidence, abstract~ and title report= all of which ~hall be additional snms =eeured by this Mortgage.

19. Borrower’s Right to Reinstate. Notwith-tandimg Lender's aeeeleration of the sums seeuresd by thi< Mort-
gage, Borrower shall have the right to have any proceedings hegun by Lender to enforee this
tinued at any tine prior to entry of a judgment enforeing this Mortpupe if:
which would b then due un

Mortgage liscon-
ta) Borrower pavs Lender all sums
der thix Mortgage. the Note and notes ~eeuring Future Advances, if any, had no
acceleration vecurred: (b Borrower eures all breaches of any other covenants or agreements of Borrower con-
tained in this Mortgage: (09 Borrower pay= all reasonable expenses incurred by Lender in enforcing the covenants
and agreements of Borrower eontained in this Mortgage and i enforeing Lemder's remedies as provided in para-
graph 18 hereof. including. but not limited to. reasonable attorney’s fees: and 1dy Borrower takes such action as
Lender may reasonably require to assure that the lien of this Mortgage, Lender's interest in the Property and
Borrower’s obligation to pay the sums sceured by this Mortgage shall continue unimpaired. Upon such pavment

and cure by Borrower. this Mortgage and the obligations sccured hereby shall remain iz full foree and effect as if
no acceleration had occurred.

20. Assignment of Rents: Appointment of Receiver. A~ additional sceutity Lereander. Borrower herchy
assigns to Lender the rents of the Property. provided that Borrower ~hall, prior to aceeleration under paragraph 18
hereof or abandomuent of the Properiv, have the right to colleet and retain sueh rents

i~ they hecome due and
payable,

Upon acceleration nnder partagraph 18 hereof or abandonnent of the Property. Lender shall be entitled to
have a receiver appointed by a4 court to enter upon, take possesston o1 and tmanage the Propony and 1o eolleet the
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